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Vigeo EirisiA 4, # BELRMEEZTIELE T SGBP 20184 GLP 2020 & /& /& I 89 WA 3 485837 5.
BT BAT AR RIE ARG T 45 KB4 Tk % A ARIEL A (reasonable assurance)* (& 11189 & & 4&IE

%H) .
1) RiIFA (RE—HD) :
» #ZE20204F5/, Vigeo Eiris#t 769 % &5 A K HiL £4F F A3 R AL R ARA G94E4T 435,
» HE20204F5A8, #HRALRAL TVigeo EirisH ik F i E W17 A4 ESNF—F, BF: VY4545
AT L CREJEBANG10%) o« RAVEA LI LR A 5Vigeo Eiris 7 & T 55 & 69 AL 1650 4 3LF
o
2) RiT (LE=FH) :

RITALEEXRGEEBRTAERTRETHERT IS 241, ZEREE T GBP 20184=GLP 2020
(Vigeo Eiris 7202055422 A 4x 2] T L 89 LM A) 699 MBS BRI KITAKIZELARIE RIFEG T
HRB, EREBRTIHAAZE, FIERANAH AN RAERGRELES,

o WA AL A B ER K AT Z A (www.icmagroup.org) % #149GBP & & /EN] (2018456 A k) FH&e “H_F&ENL” .
“HRERTR S QLIERA, THRALAFRBTEN, HRITAOTER. TN “GERAR" R “GEFK” ZLKHKITARE:
i J g4 Vigeo Eirisd94E 4T & Lo
Vigeo Eiris it & 491704 &30 2 B, sl KAk, TRERFE S, RAXE, BT, BE, Bif, AEIAE, FAF, AL
JERSFomle. EF, B, LS. AHEF. Bbafh T EUARME,
Vigeo EirisitfEZ & 692 XL (GFR “FE” %)
WA it (Advanced). R4F(Good). A Fk(Limited). §3(Weak).
tRiER A : 432 (Reasonable). ¥ % (Moderate). 43(Weak).

5 www.ennenergy.com
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X

> RARM TR K HATE GEBAHER) |, 5 A MRS B AR R B AR £
> ARREIT B AR F A A R Al A 12 A ¢ R4F (Good)” .

RAE R

> HBAETEANCAEH AR L KAVAK, XL FAL R — AN 4B T & Ao if B 69 5T 4 5 BLiRAR.
&

> RERAERREARLERST, BETHELRAGKZETA B YR RE.

> BT AR AEATAR KX LA

R R L AE LR E AR R ST BT &) L4

- KATHIRE W & : Vigeo EirisAk B AT AT IR KRB EL R AN E T E LB E TERGTA I, ERFET
RAT B LR 56 EANTRS,
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K F =7 & RARIE A A 59 4% K 7F 14 7 5 X RGBP 201842GLP 2020 8 /&£ R, K FALITAIHEHENZ 889 F B1E o
A FERARK, S Bt EHrh, T EOIFR L L4 T, Vigeo EirisH#% 5 1& 9K F =% & LR AET 50
B TG OIEI LG RAIET AL

202054291

F 8 B A HEARBRELE, HHA:

Tom COLLET Muriel CATON EEE 15 EIN

T LK RN 2 R 7] VEsustainablefinance@vigeo-
EX 2 eiris.com

Feng HU

T IF AN Z AT

MEZE

Disclaimer

Transparency on the relation between Vigeo Eiris and the Issuer: Vigeo Eiris has not carried out any audit mission or
consultancy activity for ENN Energy. No established relation (financial or commercial) exists between Vigeo Eiris and the

[ssuer.

This opinion aims at providing an independent opinion on the sustainability credentials and management of the Framework,
based on the information which has been made available to Vigeo Eiris. Vigeo Eiris has neither interviewed stakeholders out of
the Issuer’s employees, nor performed an on-site audit nor other test to check the accuracy of the information provided by
the Issuer. The accuracy, comprehensiveness and trustworthiness of the information collected are a responsibility of the Issuer.
The Issuer is fully responsible for attesting the compliance with its commitments defined in its policies, for their
implementation and their monitoring. The opinion delivered by Vigeo Eiris neither focuses on the financial performance of the
Green Financing Transactions, nor on the effective allocation of its proceeds. Vigeo Eiris is not liable for the induced
consequences when third parties use this opinion either to make investments decisions or to make any kind of business

transaction.

Restriction on distribution and use of this opinion: The deliverables remain the property of Vigeo Eiris. The draft version of the
Second Party Opinion by Vigeo Eiris is for information purpose only and shall not be disclosed by the client. Vigeo Eiris grants
the Issuer all rights to use the final version of the Second Party Opinion delivered for external use via any media that the
Issuer shall determine in a worldwide perimeter. The Issuer has the right to communicate to the outside only the Second
Party Opinion complete and without any modification, that is to say without making selection, withdrawal or addition,
without altering it in any way, either in substance or in the form and shall only be used in the frame of the contemplated
concerned GFT issuance. The Issuer acknowledges and agrees that Vigeo Eiris reserves the right to publish the final version of
the Second Party Opinion on Vigeo Eiris’ website and on Vigeo Eiris' internal and external communication supporting

documents.
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HEFER AT EE XA, EAE, —W AR AA &

FmaE R
i~ LT

MR RIZIRATENE] (HRAER) R—RAERAB R LSBT IERNE . ZANEFERE, AR
B, AERAGEEIEATE, RAMEK., BRBRHEE, URBASTHRALE LA H4E,

4=

ESG& I K-F
ARIEHT RALR A B K, AL EEHEN ] EBHESGR A XIE &

A B AKXEHRKGESGHF NEZFR
#E20204%5H , Vigeo Eiris#t 1749 F & H A K ML H4-F F 5 433 B A8 R A A 694547 435,

FNEDNSHHA

#HE20204558, #FRARITH L TVigeo EirisH kT A iH E17 A4 3UEH T o9—R, B:

- AEBHIY (SFARS) - ERERLGRH L S E TN B L EBRN910%. NS AP EH—KK
AR, AT ZLHFRBT, BEMRERRAFTHELBTE, AEMMEMRAE, FHERA, BRELRKRA
HAAE R HEFe M ZA LR FRAIR NS, FRESMABEEA XGLCIRS, QFERALRRL
ERAME RO, §FXREHNZEMHIFEN “TH” F3), BLRAEVigeo EirisF HWEE RN, HRMNETH
&1, MRAMERT BHEZAINGTIP B RAZT10%.

FIT AT R B G AV TR P 76 B0 R M16T0 £ 3UEF), BP: B, #dhiafl. KAk, R ELFR. RAKE,

WA, M. AR T, SAN. ARBERT@E, £F, Sk, EFHS, AHAEF, BhSa T EARRE,

FNEFNHRRAGF NN RFTHFE, UWARNNRELAEST XU FREEEMPAHARGB LT, LRELEFTET

Vigeo Eiris*f £ 1 & A AT 3 Bl SR 3.
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SR AT E XA, A FE, —InASe A A &

AR5 RFAZ A —B K

HEHA: w A RAANRFLIRAE R G TRAAR R 0 REH T B R AR X S ¥
MNEZ IR KRB RBRZIEND E LI, A DL EINAXFrhdy LRk f 5kt & KR REREE, A
AR RATIA RN (B3t A4 SRR FRELRL, REFZE, ARRESLEZFMELR
M RTHEXRR) FEEYEFE,

R R ThRO T oAl BEARRIZITG—AXERER £ Kbttt 405 Z UARIEA R 3T 353 &
NFRARANRAFLIFVRER, BAERLE, €A XRRANAFLRNTETREGTLX R, b, 44
MERARAUMEN AL EELLFHERGERH R, IHERF bl k56 St h g RREt Y
HAGERAZF R

Bt POREaARRFEXER, WMARLAPYNNLEZREENRATENGEF XF, ARSGEFPH
TEACMAT HHE] Ao

AR B IR R Z 053, HE20174, FET0%W AL SR AL GHA (A, G, KAL) , LT67%HA
WERARSA——— AN ELS TP FO B, B, ZAT RN E) T AR S Ak a R, AR A
SR R IEE R,

MK, ERFLVEERNRBETREARRAF AT LAXAAE S EE, LA TFERLRITANGT
BB RREARE.

HRREBRMATFRINLA BT ERIEAR R QREATHELFHEARBIFOBR AT E, HERBRFAT THEXR
Bagkmofm kg, ARZRY L AETAib 200, FaRdPa & F RETRFW* 5,

i s, WEERA S KRR NS CIRGF T HREF KRR INE, BPISO 14001, AHEST L EFH LT, XL
RBP4 B 22 A A IEOHSAS18001/1SO45001 .

BB OAKIERY H k5 EF T EGRT URHERAT . HRBBET, 20185F, NI LRI THETI2%
Uk, i, ZAS 2R T PRBEMAGAES, EF 1201850 Pl AEHRZ2017F R ) 7 34vk, AH
BT e kA L, A EAL R T20184- 04 T B AT b 09 42 A A8 R IR 43242 1 2 fE A3 (ENN Ubiquitous Energy
Network ( “EUEN" )) .

b, s B AKEN LT R B ATIRIE Y R, AN SRR L. KT RGERSPFRL,

HTH#—FHbLirHE (“CSR” ) A&, HTRERKESETHTEHM LA 3 CSREAMNES, &
= TESGH i 2 AESG T4, 7 WESGHsintk 2 WESGA LR EF A

RITABERNRRATHERT TR (BAATHARR, FEGE, RRAE. THEKE LG ERRYINLN
B TR RAER) MAER, —HBATETHE R RS ARE, FBIZATLETHLERET G0 L ZP A,

6 https://www.iea.org/countries/china
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WEFRR AT AEE XA, A E, — A SURAA &

& kS

FEBATRDNEIBRRAELXRRXIATRIERSRZERAEAN (“SREFH” ) FTHR A /R L F&
K, TEKREMNA: THEARR. FTLEHL. RREE., THEREERGEER, RMNIANSRENZ LA H
Himx,

SRFETADEERAAZTEXE AR (BEARTR, FAGABEHTEARRSHRXE) . AR
B AG BLAR %,

SR ET R TREFAAGFIEKS . RITARE PSR ERT XSO TARTERS, HETHOHAL TR
& BAFANESAEANHZ FAMERHIE B iR,

RATACZ2H L & EGFTH M F a4 (80-100%) 47 T EHAAB., KIFTAKE, wARATFHELT, RETFTH
BHl, HERAOGFTAIT ARSI WD HHA.

ISR
HERFEF A F e L R 4T :

- SGFTH#IFHTAF R £80, HFITHT AL KL GBI FoA K5, EHFEAT — R ZF
PR RN EGFIG RIT MR ET HAGTK ., #X, /), EFF,

HAVNA, SHFEFM0 B LR A LA X,
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SeE IR AR AR E X, A E, — AR LR AR N

# 2 IRAER
Vigeo EIRIS 3 #7
A% £ 3 R RAT R A £ T3 B ARAR B
THAERR KN T LR o BT, e : B AAETA Ak K B0 7 LA
- THLREBREE, BHERE. LMK, FK | BELKAHELE ER N A, b AR EHR B R R KRT AR AAE (L,
R, LWIGRE KA Fnsb #h 100gCO2e/kWh', RF4a A, TH %48 % B R E TARER IEB L Z £ M
) .
- B HAGREE T H LR LTI E I B ARGY 7 LA
BT
- K RAF R M A A b S 269 4 g S FE ) IR A A . A LTS,
i B EAR A IR R
TG R RERLMBRANFE R, QIHEZEERFZLER TR Aok K B0 % LB
o
i 4
I B ARGY 7 L LA £
MAIRIE A S A, Ak BT H &,
B F R TR IR A .
BB IR AR - A TP R EALTERR, BT THL Hebk & Sk R R0 R LR KRN KK A P TREET HEROHKR
JE, R IR T AT 1 e g R K7 e &7 B 25k,
WA FoiE T o
I 2.
Bt | VR

T MR+ FI(TEG) A Bk B 4> £ o5 R 2408 o 413 & B0 4038 5 AR HE A A
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SLEF R AR E XU, U AE, —ARSURA A R

R IRIER
Vigeo EIRIS % #7
SH £ A K AEAT A At A 3% B Arfe R B
- M THREHAEALD, R ARKXGAEZEETAKRMERAM (Fl 4o
_ E/&/{:Kﬁé)é{—é&?%iiplﬁfzfﬁijﬂijlg 2629‘(2026/kWh9, ﬂ%&u%ﬂ‘)ﬂy 5@@’;‘?‘7’]\7]‘39‘(@{7‘“3—:/ %*‘i—‘;ﬁﬂf‘u'ﬁ%
FRAF KN KE BORR AMAM) 5 AN, S F4een/ReRk n8, $FRABE I
o o PRHA AL E /9 100gCO26/kWh, S de R¥T H, R4 X 69 IR/ E R
- g 22 A # (ENN Ubiquitous Energy Bl AR BRI 2 R AA
Network) 8 & 3 & #]2z 8 FE R % 7 2
BB RRAF
I3 B ARG & LB B AR XK
RN 2% 3 4. AKX BT =,
EWFEFE A B AR .
THEK - ERTAGERHAKRE, XREFEHAHAT el A otk K A6 & LB
= £ 41k T 0 55
g EBG 1T I T A K2 B I T 7T K AE Bt 5
- 2 FTE R A X R EX P .
ERERR, HBREARTIAT 729 K S35 B AR 49 % SV BT £
- AEIEFFEFRFTK, RAFTRKEAL
1% K Z
TR A, AR T2,
- ATETARR B R F B R R H AR T R SRR X, e
(P EARERBKRT EEEY) (QUITHFRMEITIR) F (5 REEH
AR (GB 8978-1996).
- ETHZGURE, AT KRS RS RIC KR, RITAGIT,
Fif B K 5 9 46 9 &y Fok 7K 0.032kWh

8 ENN Ubiquitous Energy Networki2 4 i #1 49 4 & i # % 7 % . ENN Ubiquitous Energy Network 4 % i+ 4 # K, 645 i) A A HM, HH A S 9 7 o i TR AR A% X UM A 2 AR 69 BB 5 K s ii)2 5 ik, KR
LT AR R, ELF. VAR @3 R SAT IR AR i) AR XA R 5 —ARAL, ZHARTILEANRBRRLN P HEIANE AT, 2FRRIGE, FAERBRNE AR LI,
9 mmamkE FI(TEG) AR B £ R RARE P AT “H R4 RMEA S R 698 E LRHER AL
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SRR AR AE E X U, A E, — AR SRR A

R IRIER
Vigeo EIRIS % #7
SH £ A K AEAT A At A 3% B Arfe R B
EWFEFE A B AN IR .
HEERA - RIETIE—KIE R ZAGEGIE S Y (87 TR E Atk K A6 & SRR,
LK) EF: [
T pe
Es 2 IP R IR - EY R
o WPHEFEZHFHNFFR(GBL) -2EK X A

_E

1E - 2R K UL

o & R KL I ik it 4 #(LEED) ik

RFERIER D £ 5 15%

- ABTHLERRE, A MFEAK, TR
BT B ALARSFHIIN T F 4 5 R

3R3% B ARG & U BLAR % o

AR A AH, MAELTHE, KITAC FATEFZLT A FFH
#, BPES BRI 15%6 i IRAL A .
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HEFER AT EE XA, EAE, —W AR AA &

wit, SR AANTRANTRAKSEGAATHERRBAR, BF: BIR6: FERKFTLRE, BIRT: &5
ERMEFRR, BAR9: Tk, Al#ffaith, B THERTRLX, BF12: AFEHFRELE, X
R B3 RETH,

13 e

CLEANWATER
AND SANITATION

v

SAs £ A WA A BRESETHE LR B iR A ETHE LKA AR
T A A AR THEREOIRT: 2FERNMY 7.2 212030F, KRW@Eh T HALRRAELRERS
HiE AR o &9 e 9]

THELEOAF3: AT | RREZTHEN IRE R K7

e S THEREBF12: RAxEH 12.4 320204, REFHLGEFER, FALF HF
Fohed = i R EEANBER MO RETILEE, RS

CAHEA K R AR B R B KA L3RG E KT A5 1K
TV A R E A IRIEE R A9 0@k,

THGERE BRI ANEITH) | RREETHLN LIET A

ReR A E THEREBIF: Td, 4147 9.4 220304, ArAEFARE G F A RRITH, A
(EE VL AR, BT R ARS LT R, RE TR

RAE, £ ERRFEFRFRERES LA

TR G KEE THS KR BIRG: FiEthAkA 63  F2030F, BAATHZXAERF: RV F
DU RLE D g, THBRARB RIS, Fe BT 5 Fofo bt B0 HE AR
VB RARMRE, BABRILE KPR F, Kigims

b8 L AR &

6.4 £|20304F, ATA ATk K@ A KAE, Hitk
STH SRR Fo it 3K, AR BOR B, RRERR Y B
KA

THERREBAR12: AFEE | 122 220304, S A RKIRG T H LS 8505 500
Tk = A

12.4 220204, RFEHTHBIFER, FRALF &fe
i R AEEANFER MR ETILEE, RS
CAVHEN K AL AR SR B Ko £ ALE, KT AR AL
CANIE A KA R A TR IIE R A R B R R,

EIR-211 THELE BRI THER 116 21203050, MM T AN i @FREH R, 015
T Fadk X BHRERARE, ABRT BME LS
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SR AT E XA, A FE, —InASe A A &

b g L T A

ERAASAEET B PRt B EERRANZEXAL . RMAHRAALHZHEE, EWHEARL,
AT B 694 ik B IRAZ I L

AR B Y T4 Fo i R ARIEAR X 09 3R E e kiR AT, SN IR AR K IR ARG

- ARRERMEAES, RETESGIAEA(TH “EWG” )o EWGH AT 3178 & %A R A=K & 0k :

- HEMEE
- AR
- BEEXEXLY

- RE. HE. 22T (QHSE)H T E
- AATRIEE
- EWG#H %
- RBERARHEFATE, RFHZMACGFTHL#EZET B,
- ANEREABRILHFEAEBRUESCER 2 (ALEAFIUTEENNHREEEREL) Fi,
- RRRE S E N B AU S ATRHCR RSB K, d B AE AT RERGITIAN

- BEGFTAGRAHMARMNEGKZETNE, WwREMEZERN B T FHFETHAATE B AT HFRL, EWGCH
FRBIZAE

- ESGH R &WKHS AT RESG4 g7 B ,
- FEERKRGEAT R,

FRAE A AN AR o T B AR i A 40 T8 9 P A i
- EWGHEVHRAART—RAN, HitHFAFSHEETE.
- AEANTEY, XTI T LGETEWGA B BT kAR T B RIE.

RWHATINRFE, URELRGSRECT B AT FEER T T AT AR,

WRALKM T AR TAATRE (BFHR) , EAHAESSBRET BAZHIREBIFAEX,
- BRBRARBARR P AT IR A E T LA A A AT .
- RITARBEFFHR B T AT AT A& 5 694450 B -
- PEEEEALLEGTL, wET, MR, RARRLIEAREENH LK)
- EMEE>20MWEI KA R &
- BMH
- BRBER B A o Bk AR
- BARAFESRARS RS RA XS
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HeEIF R AT E XA, A E, —I AR A A £

ARAZREADRXGFRARLRERAFEEZN “RIF” .

RIFADERSN R ENEROAR, o “ THELBHE" | “fFE, Z2FFHHSE)BE = “ 244 %
HHRPHE | XK A TFERTATREME TARTRA/BRANAA LS. Tihfis ki iL

b

G BRI ERFF AR R,

RAITAZLETF201905F A ERAERMRLZTHARBIITE., —LWITEF, —LIERTEF— LB ERITEFHEKR
HESGE R &, UIBHEFF L4 2L AESGHR%HF B EESGH X%k, Fit, ESGI4A At T HHKESGEAF
) 84 SE AR 3 A 5 A

RIS (& TFEH SAEEH, FFIEZ H 5% 9)

REEEALESEHT (RIF (good) ) : AERE®E, LA RIAATA R R S ARME ZHF SISO E M &
VIR AR R A TR A%, REBMN, THCKTRALASKEET B 69 R 2 8 35/F T1S01400104E,
ARG RLIRENR, NAERTARDEENETEAPA (AR, BIREEZE) #ITAEYRIFEFETR
RHEAOPAE . RE. RE. 2533 (QHSE) ¥ A v BB IRRIE R F i, I TRE, B HHBIFEIN
IMHATHRE R IFEAELT, BRERRTNAESEFT T L, 9, RAAEETHEFETLENMOEE, 1
RERLARER, BRIRE, HELSREREFTHE, FFRERXFE IS CE LG LRI TR R
AWE, B AR REAEE LA AT AR,

feRER (R4F (good) ) : ALWE®, HBAERKZEEKRET (PEAREFETAHRRE) , HEL
YHagPREtTE, XTAKELA, THREG—REHROIE: EARPARDLEE o E AR AR RLE
BhRuR HEEHR . B8 EMINBRN AL, RARFRIAFET, AIRRKRRA D NEAR
fhohdpfaiodl, URZBBIE; fotE AVARBIREF. HRARBREFHELARS L EREGGRIRHH,
BHERA, Rh, Ak, RAARERBENDE ), EPOEAMERTAREET B M REH,

Ay BE AR (AR (limited) ) : AFRER, HREFRRER, LEBETARHANEIZREREE,

MR, BMER, BRIER R I ETHRREA, XTEARRALFUARE L H =LK LH], R

e R ARG TAL R AR B A T P E L FIe k. #RRRMENR, o8] LBELRARTUREICK

B3 RAR Ao Ash#ATHGE, AT It i Fo HEAL 0 RIS TEK B — N R IR0 Ko 37 RAEIRAKZE S KAk

RS HR TR AT AHAK, Rt —F BURE AL, FHARSE R B ARG T RIAIR AR o A7 AL IR 42

ESGHEFHRETHERAEGWEET RN CERIAEREID ; REIEE ALK, Flhif—ALZ R,

e, b “HFHLARHAELLTTHLES MEAGERBZERATRAEREAREEEE (AR

RBRA A R) Ak, FIHBEKCME A EH R Z . #IEHE: 1) THEKRRAD, @RI REEH

AR RFEBALEH 2 THERRETAE, wRERARLLEER/E78E, FEEFRE

W& SFOM R AR T oM LA “HREE” , RBHRAA B BRI KGR E, RAHRKA

R AE R KEE AR (540100gCO2e/kWh, R A4 R A, £MA0X 69 E IR/ E £4x

B R AN B L)

Bk A RBIRIR T RARRI T LER (RAF) « £A5AEAE, HERRKEFILIERLOTH “X WAL

FHEGAE” , PRELIR S AT AL AR RARARFT R

- BAFR: HTHRIEY, HRERZREITEMAG KEHEES, LAETRASHFHMA,

- RFE: XTREOEEMEA, HRERMEAR, N EAETIDEETHAKA, FRAEEFHENRT
FREE,

- XHAR: XTHEEAARFZRAOKLA, FRRRRER, NA2RNERNERFAERNERTBE, A
St e LR T Fo

- B #RARASIMEAR, NARRT ATHARRS LR : ®IR AR E LI, FEBFK
Bfedl e a0tk migsd FRE0 TR, RILESTE, ARV AREHGZ L, FELED®TH £
ARl f, Bk AT R AERR; BRI AR F AT EA FRAD A LT ER,; RSB
M Z RN B AT R ERL ., S TFAERFAW, HRRBRETR LR S Fo 7 SAZ Y Z £ 0 Hon
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Vigeo Eiris is an independent international provider of environmental, social and governance (ESG)
research and services for investors and public & private organizations. We undertake risk assessments
and evaluate the level of integration of sustainability factors within the strategy and operations of
organizations.

Vigeo Eiris offers a wide range of services:

» For investors: decision making support covering all sustainable and ethical investment

approaches (including ratings, databases, sector analyses, portfolio analyses, structured
products, indices and more).

» For companies & organizations: supporting the integration of ESG criteria into

business functions and strategic operations (including sustainable bonds, corporate ratings,
CSR evaluations and more).

Vigeo Eiris is committed to delivering client products and services with high added value: a result of
research and analysis that adheres to the strictest quality standards. Our methodology is reviewed by
an independent scientific council and all our production processes, from information collection to
service delivery, are documented and audited. Vigeo Eiris has chosen to certify all its processes to the
latest ISO 9001 standard. Vigeo Eiris is an approved verifier for CBI (Climate Bond Initiative). Vigeo
Eiris’ research is referenced in several international scientific publications.

With a team of more than 240 experts of 28 different nationalities, Vigeo Eiris is present in Paris,
London, Brussels, Casablanca, Hong Kong, Milan, New York, Rabat and Santiago de Chile.

The Vigeo Eiris Global Network, comprising 4 exclusive research partners, is present in Brazil,
Germany, Israel and Japan.

For more information: www.vigeo-eiris.com
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Disclaimer

© 2020 Vigeo SAS and/or its licensors and subsidiaries (collectively, “Vigeo Eiris”). All rights reserved.

Vigeo Eiris provides its customers with data, information, research, analyses, reports, quantitative model-based scores,
assessments and/or other opinions (collectively, “Research”) with respect to the environmental, social and/or governance
(“ESG”) attributes and/or performance of individual issuers or with respect to sectors, activities, regions, stakeholders,
states or specific themes.

VIGEO EIRIS’S RESEARCH DOES NOT ADDRESS NON-ESG FACTORS AND/OR RISKS, INCLUDING BUT NOT LIMITED TO: CREDIT
RISK, LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. VIGEO EIRIS’S RESEARCH DOES NOT CONSTITUTE
STATEMENTS OF CURRENT OR HISTORICAL FACT. VIGEO EIRIS’S RESEARCH: (i) DOES NOT CONSTITUTE OR PROVIDE CREDIT
RATINGS OR INVESTMENT OR FINANCIAL ADVICE; (ii) IS NOT AND DOES NOT PROVIDE RECOMMENDATIONS TO PURCHASE,
SELL, OR HOLD PARTICULAR SECURITIES; AND (iii) DOES NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY
PARTICULAR INVESTOR. VIGEO EIRIS ISSUES ITS RESEARCH WITH THE EXPECTATION AND UNDERSTANDING THAT EACH
INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER
ONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

VIGEO EIRIS’S RESEARCH IS NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE RECKLESS AND
INAPPROPRIATE FOR RETAIL INVESTORS TO USE VIGEO EIRIS’S RESEARCH WHEN MAKING AN INVESTMENT DECISION. IF IN
DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER. VIGEO EIRIS’S RESEARCH IS NOT
INTENDED FOR USE BY ANY PERSON AS A BENCHMARK AS THAT TERM IS DEFINED FOR REGULATORY PURPOSES AND MUST
NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM BEING CONSIDERED A BENCHMARK.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND
NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED,
TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE,
IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT VIGEO
EIRIS’S PRIOR WRITTEN CONSENT.

ALL INFORMATION CONTAINED HEREIN IS OBTAINED BY VIGEO EIRIS FROM SOURCES BELIEVED BY IT TO BE ACCURATE

AND RELIABLE. BECAUSE OF THE POSSIBILITY OF HUMAN OR MECHANICAL ERROR AS WELL AS OTHER FACTORS, HOWEVER,
ALL INFORMATION CONTAINED HEREIN IS PROVIDED “AS IS” WITHOUT WARRANTY, EXPRESS OR IMPLIED, OF ANY KIND,
INCLUDING AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR
PURPOSE. VIGEO EIRIS IS NOT AN AUDITOR AND CANNOT IN EVERY INSTANCE INDEPENDENTLY VERIFY OR VALIDATE
INFORMATION IT RECEIVES.

To the extent permitted by law, Vigeo Eiris and its directors, officers, employees, agents, representatives, licensors and
suppliers (together, “Vigeo Parties”) disclaim liability to any person or entity for any (a) indirect, special, consequential, or
incidental losses or damages, and (b) direct or compensatory losses or damages caused to any person or entity, including
but not limited to by any negligence (but excluding fraud, willful misconduct or any other type of liability that, for the
avoidance of doubt, by law cannot be excluded); on the part of, or any contingency within or beyond the control of any
Vigeo Party, arising from or in connection with the information contained herein or the use of or inability to use any such

information.

Additional terms For PRC only: Any Second Party Opinion or other opinion issued by Vigeo Eiris: (1) does not constitute a
PRC Green Bond Assessment as defined under any relevant PRC laws or regulations; (2) cannot be included in any
registration statement, offering circular, prospectus or any other documents submitted to the PRC regulatory authorities or
otherwise used to satisfy any PRC regulatory disclosure requirement; and (3) cannot be used within the PRC for any
regulatory purpose or for any other purpose which is not permitted under relevant PRC laws or regulations. For the
purposes of this disclaimer, “PRC” refers to the mainland of the People’s Republic of China, excluding Hong Kong, Macau
and Taiwan.
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